Victoria’s electricity transition journey

1. Enabling the renewables big build

2025: 2035:
Generation % 39% renewable energy use 0.6GW comes online from 14GW total onshore wind and
VRET2 auction utility solar online

+ 2030: 2.6GW total storage

e ~0.5GW of storage currently online
operating » 2035: 6.3GW total storage *5.8GW
online

» 2032: 2GW offshore wind
Y . 2035: A further 2GW +AGW
offshore wind

» 2024-2026: REZ stage 1
e 2024: Release of the final | 2030:

~26% of Victorian homes Victorian Transmission 750MW Marinus Link stage 1
have solar PV Plan Guidelines

Transmission ’%’ + 2025: Release of the +2.5GW
6.000km network 2025 VTP 2030-2040:

» 2028:Western
Renewables Link online
e 2029: 1.7GW VNI West

Completion of other high priority REZ transmission projects
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Victoria’s electricity transition journey

2. Empowering households and businesses to lower energy bills

2025: 100 Neighbourhood 2035: 7.6GW additional solar

S Batteries program Round 1
~26% of Victorian homes . PV (6.3GW rooftop PV,
Solar PV s projects completed —
have solar PV 2024-27: Energy Efficient 1.2GW large distributed up to

Social Housing 30 Mw)

+7.3GW
Introduced 7-star energy » 2025: Consumer
efficiency, all _el_ectnc new Protectlgns Framework 2035: Majority of homes and
@ homes and minimum rental » 2025-26: New energy . o
- businesses electrified
standards efficiency standards for
Lowest energy prices in NEM commercial buildings

3. Managing the transition away from fossil fuels

Pillar of transition 2024-2029 2030-2035 2036-2040 2023-2035

e 2035: Loy Yang A closure
Closures Hazelwood closure (-1.6GW) 2028: Vallourn closure (- (-2.21GW)

1.45GW) * TBC: Loy Yang B closure
(-1.16GW)

2 MinterEllison.



MinterEllison

The information given in this publication is believed to be accurate at the date of publication. This information may have subsequently changed or have been superseded and
should not be relied upon to be accurate or suitable after this date. This publication offers a general overview of its subject matter. It does not necessarily address every aspect of
its subject and we disclaim all liability to the fullest extent permitted by law. It is not intended to be, and should not be, used to replace specific advice relating to individual

situations and we do not offer, and this should not be seen as, legal, accounting or tax advice. If you intend to take any action or make any decision on the basis of the content of
this publication you should first seek specific advice from an appropriate professional. Some of the information in this publication may be compiled from third party sources we
consider to be reliable, however we do not guarantee and are not responsible for the accuracy of such.
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